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WHY IT MATTERS?
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AGENDA

Chapter 1 — SEED Funding — The Program

Chapter 2 — Getting to the YES!
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WHAT IS AFFORDABILITY?
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DETAILS OF CMHC'’S

SEED FUNDING

FOR

AFFORDABLE HOUSING




CRITERIA

- Meet affordable needs

- 5 affordable units minimum

- Modest size and design

- Not requiring long term federal assistance



AMOUNT

Up to 50K fully forgivable contribution
Up to Activities completed within 2 years - 50% invoiced in first 12 months

Up to 200k fully repayable, interest-free loan

up to Activities completed within 5 years

$200k



ELIGIBILITY - PROPONENTS

Private
entrepreneur/
builder/
developer

Private
non-profit
housing
organization

Non-profit Faith-based

co-operative organization




ELIGIBILITY - PROJECTS

o New construction Renovation

PROJECT CRITERIA




ELIGIBILITY - ACTIVITIES

SOFT COSTS e For example:

Professional

Developing a Preliminary

Incorporation

fees

business plan design




SIMPLE PROCESS OR SIMPLE STEPS

Meet your Consultant
Complete an application
Sign the agreement
Send in your invoices for payment

Provide regular status reports
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Chapter 2 — Getting to the YES!
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Description of Project Vision & Mandate Need & Demand
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Getting to the YES!
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Development Team
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Getting to the YES!

EQUITY -
Construction

Equity & Financing
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Getting to the YES!
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Business / Government / Housing Organtzations

Mortgage Loan Insurance

Housing Market
Decmages i Housing Consultants for help wih your nerw afiordable housing Proiect,
Affordatle Housing in

Canada

el Affordable Housing in Canada

Housing Affordability by CMHC delivers federal investments, and provides the tools and resources necessary to help
D individuals and families access affordable housing.

Research Highlights

Mortgage-Backed

v
v é
Cansdta Ruored

Coreretons

Tools for Housing Develop New Programs and
Providers Affordable Information
ts Calendar .
Manage your social and Housing
aier O affordable housing
8 operations with these
Housng Market resources, including
Information Portal interactive tools for capital
replacement planning.

Pubications & Reponts

Find out about housing
programs in Canada, and
the options offered in your

province of territory.

Leam about the funding
options and information
availabie to help you create
affordable housing.

sjg, Aftordatle Hauzrg
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RESOURCES

HOUSING MARKET INFORMATION PORTAL
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NEXT STEPS

Jeff Kolibash

Affordable Housing Consultant —
Northern Ontario
jeffrey.kolibash@cmbhc.ca

(705) 562-6743

._'
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